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DZ-16080001020300 Seat No.
B. Com. (Sem. II) (CBCS) (W.E.F. 2016) Examination
April - 2022

Financial Accounting-2

(New Course)

Time : 2:30 Hours] [Total Marks : 70

Jadl (1) e sl @l euy Ll sauld 8.
(3) oltlL % Usslledl Rl AL ©.
(3)  SLSuRL AR el waAlsL VLML,

(@) %3 2RI el tazd saladl.

1 YR A A% 3:1l UHIRIHL ASl-sul adAdl Udldl aellerl  17.5
©. WAL dYl W€l aal 4l Ml su-dl [l ey e3s 3. 10+
s Adl 10,000 S(5adl Al Adiar wuRdl sami 2l

dl. 31-03-2021-0 A%« Ul ulg ¥y (1A uHLl &g :

CCICTARIER| 3. | Basdl 3.
yil : gHlA-4 51 80,000
HyR 1,25,000 | 4ol 40,000
gl 75,000 | 2215 60,000

AHLL SAIHA 20,000 | 2al8IR) 40,000
"S- sl vild 8,000 | - lavily lHd  5,000( 35,000
Ors AR3L$2 32,000 | 2126l ysde w3l 70,000
R 40,000 | @2ll&dl 30,000
edlédl 20,000 | As3 [Mas 5,000
3,20,000 3,20,000
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dviidl d4l el ardl {12 wHel sdl :
1) WA wedldl BHa 3. 28,000 dtiscuHi udl.

2)  @Ml-Hsid, €S e 2dlelRl v§dsd 3. 1,00,000, 3. 50,000
i 3. 32,000+ Bud dal As3 2 Aol Rl sudldl Masdl
Q3 BHd adl.

(3) 6ls largise Raldl dun waleieldlil Ysadid su-dla <151y,

@) vdle BHd U2 Yy swd 2dal 16,000 S5 4 10%
YIBUR 21 12%-1 3. 48,0001 RA= 21 6udll As3 WA
ysaql-l .

(5)  SPR0eR AR dUl REA Asl-d sl WHIRIHI dSAdll Sdl.
dsldd-l sdldl A5HL sl 8.

(6) WML A2l 3. 35,000M1 A4l vt 6ls lAglE2 ULl Y5l LWL

(7) Rz vl 3. 2,000 24, WAL R+ vl Su-dlal efoigalsl

-

9.

Ull A3 o33 vl duR s

2 Elld e SUES 5:3¢l UMIRIHL ASl-sUl AdAdL s UL 17.5

AR V. d¥AL dl. 31-03-2021L 2 WAL 44l €l S181% Su-l
R4 A2l d difluid Wl uig w9y A Wl ed.

galoelIlvil 3. | Masdl 3.
yil : gHlA-4 51 2,40,000
ellBid 2,00,000 | 41l 70,000
sllEs 1,20,000 | Astell 40,000
ALY, ViU 56,000 | 2215 40,000
Ol v 44,000 | 2lgIR) 60,000
AglelRl 38,000 | Ass [Mas 10,000
edlgdl 12,000 | s[Har 10,000
4,70,000 4,70,000

DZ-16080001020300 ] 2 [ Contd...



old gl A yet AHYdl 2dd 8dl :
(1) wadl 3. 34,0001 Bxd euqni adl.

2)  wld-usid, €S, sdlelRldl BHd w459 3. 2,60,000,
3. 52,000 4 3. 58,000 2waidl.

(3)  Rs3 viA Astel Ry su-dlal 214 asdl Guid 2ai 043 safd
Bd Qai.

(@) e Bud U2 3. 100 s Adl 24,000 S(5d A 25%
UIBduell e ‘ondledl s AsHP YsaauHi vudl.

(5) Wl AseL 3. 34,0001 A=A,

6) [ vl 3. 2,000.

Ul AU 3L vldivil dUlR S3U.

3 HIgl aulHl 44l wEl dal l suAlsia Su-dl [ -l 17.5

dl. 01-04-2021-1L A% L el sull AR 244 10,000
Slsadl A2 s 3. 10+l s Adl AL aduAdl WA, Wl
dl. 31-03-2021 Rad wg Ay A 3o & :

galoelIlvil 3.| Masdl 3.
44 : gHLA-H 51 48,000
3de 60,000| w2 i Hell-3] 20,000
(22l 40,000| 215 24,000
ALY, AHd 4,000| zalslRL 23,200
6ls el 3,000 Aslell 4,800
R 22,000( asl&d 6,400
edlédl 7,000| 65 [as 9,600
1,36,000 1,36,000

qaidl weldl ardl 1A you O :

(1) @Hl-usiaHl Bod 3. 50,000, s+l BHd 3. 24,800 2181l
Ul xA AL Rad 2 Masdl W3 Bud agd Y.

©2) Wl wadldl Bud 3. 10,000 2wl udl.
(3) 65 did [Mawdl dxm waeteldlall su-dlal af adl.
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4)

®)
(6)

vile (Bud U su-ll 5,000 Yol xruls Ssadl 22 20% MIus,
6%+l 3. 50,000+ Rol~ud i otdl-l 84 A5l Ysaal.

4l g vl 3. 1,000 24l ¥ Sudlad ellataaldl €.

ollsl WAL AR M8 U+idl I Sudldl 20%-1 YIHuA 6l8R
uizal. % yel suls 2yl

¢l o) Sl Suedl (.« U3 veAld 2] A3t ULg AAY, AUIR 53

4 [3da vin U8R AW UHIRIML ASl-qsuld AdAdl s Udl-il 17.5

Ao(lelRl 8. dl. 31-03-2021-L A% dHLl Ul 44l (3¢ Sl (.4
Quale sl 5. d v Wl wig uAY A Hoot B ¢

galoelI]vil 3.| Masdl 3.
wdl wsir (o (Bud) 2,10,000
[8da 2,00,000| wlre A 423l 1,20,000
Hr8R 1,50,000( 2alglRl 1,50,000
AglelRl 2,50,000| 2ls 1,30,000
HslA HARL Gl 30,000( As3/els Mas 20,000
6,30,000 6,30,000
et SuR (1.3 s5d Pasdl (Ass/lls ) QA Bud wdel
CICI
(1) s+ 3. 2,60,000

@)
®3)
4)
®)
©)

()

¥>ll 3. 1,10,000

galelRl 3. 1,40,000

s 3. 1,20,000

Udlal @vlelRln sl Ysdl elul.

(8-t slur (1. su-lad wdle Byd U2 3. 10+ 2As lal 50,000
Ssadl A2 A oudl-l WU As3ML Ysaald so1e.

dguid (8¢ Sl [, su-l2d ol 50,000 S[5adl A2 ¢8R
el 3. 10l H1d 94 sul, ¥ YYA HULES 24 2L 8.

GuHl Wledl uell (82 Sy (AL A3 20l @vil 21 Su-ld
AL UG AWY AUR 5.
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5  [Bdw, Alda 2 up 2:2:1410 HHRML ASl-dsul a8l adi 25 17.5
UL @eflel 8. du-dl Wdld dl. 31-03-2021+1 [Baud ulg AAY,

A Yoo &
galoeldlvil 3. |Masdl 3.
yil : Yoll 60,000
[saa 28,000 [2Ls 35,000
alaa 28,000 (2153 15,000
A% 11,000 | $l-50l Mg 10,000
AULHIY 2AlHA 15,000
[Bda-l diq 8,000
RN 30,000
1,20,000 1,20,000

- dl. 31-03-2021-0 A% Ul % sl 2. [ w3
Hi2 3. 3,000 dteiid AVl eusll : g 8w adudle A4l

AL VY,

- Masdidl A g Gual.
uH 8l 3. 18,000, ol 8wl 3. 40,000, {1 i Seall sl

3. 29,000.

- AR R WA 3. 2,000 YL,
-y ariddl ugla et Al e s aduell sulad uats duiR sU.

6 e, il A sl 3:2:1 Asl-qsuld uHeL 8. d¥ildl 17.5
dl. 31-03-2021+1L A% Ul (g s34, d vl wg uay A yewol

8q :
CEIERATI N 3. |Masdl 3.
yd : gHl-4 51 40,000
V8l 37,000 [l 30,000
)] 18,000 | 2allelRl 31,000
STER] 3,000 |12ll«<l 15,000
ALY 2AHd 6,000 |53 8,000
dlA :
Vilell 12,000
STERT] 8,000
ARIEIR 40,000
1,24,000 1,24,000
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Guy W <l yoel Yy

el Guw (3.)
wax 25,000
oflad 23,000
Al 34,000
el 23,000
wiydl 12,000

wal (3.)
3,000
2,000
2,000
1,800
3,000

e sl ugli Horot sl sud e adusll sulad wsts dulR

5.

7 HRel Aiglas M Al dl. 1dl visAer, 20194 Rkt 175
A yoer edl.
galoellvil 3. |Basdl 3.
Y eidla 94,100 [s(Ha2 14,200
CERCTERCTE RT) 700 [Yyetsl 30,000
AsiL 45,600
os Ras 5,000
94,800 94,800
dldlv 3041 Awiz, 2020+ A% YU Adi A vlas-oas vig {12
IR
2145 3. |7as 3.
w3ild-l elusl 5,000 [cllogofl w2 800
ALCICE| 2,400 | W% i el 400
QL™ 16,000 |21\ 1% 400
Wl A28l 100 [yasl (1l AMa) 6,000
eyl Slde M1 1,700 |eusl vl 500
Aslelle 1% 2,000 | *1$ 5,500
AsiL 4,400
uaLIR 6,200
e TKEE TR 3,000
27,200 27,200
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(1AL galdl RAHE dSA dHlA dl. 304 AR, 2020 A% YU
gl a¥ Hi2d Gua-vial vl A A % didlvid Wi AAY dUR sl

Rirdl saMl 219 8.
@

@)
3. 1,000.

®3)
4)
®)

gluld gl 50% Hdlgd

5.

AqlyHHl 2UGYL MAal 3. 1,000 A+ A 8.

Y5l U dlls 10% @l dyIRL olRdl-dl 8.

UL B2+l 15 3. 1001 9.

ysadldl olsl gdi 209 Al A HIE 3. 500 A WALR

251 Adl s aAdAAL (1A duhE uLsl AJAAL VA dlds-ds  17.5

Uil Ul dl. 31-12-2020+L A% YU ddl Qe Guay vl vig dal

d difluid ulg AAY el

dl. 31-12-2019 L A%+ ulg ¥WAY,

CCIETARIEN] 3. [ Masdl 3.
PR 28,200 | {12512 10,000
Ocs lARILE2 2,200 | sl 20,000
Ysqdle olLsl g 100 | dalxH-l eusl 500

30,500 30,500

dl. 31-12-2020-L A% YL Adl ¥ dHlas-oas viig

vlas 3.|;as 3.
eIt 8,000 |65 dar3lse 2,200
Asleile, 1% 1,000 | woUR 2,600
(Asied+dl B 3. 20,000) g 800
Hl2rs1 ALl 9,400 [l ezl 250
(s{lerstzl B3d 3. 10,000) LYl 14,000
Udlld, QgL 1,600 | dlz-2uld 150
Helliogel wilds 300 | eusl 210 @ 214l 300

20,300 [ 20,300
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aqul wledl :

ey :
Yy 9.
@)
3
Instructions : (1)
(2)
3)
4)

ad 20204 @alwy 3. 200 Hadld ousl o,

ENGLISH VERSION

Marks of all questions are equal.

Answer any four questions.

aalHHl ad 2021 3. 200 4 ¥ 2019+ 3. 5000 AHLA

QLIHE 9 2019+ 3. 100+l AH1A AU S, A 2020+ @I
3. 100 ysadld oudl .

Figures to the right side indicate marks.

Show necessary calculations as a part of answer.

1  Mayur and Chandresh were partners in a partnership firm

sharing profit and loss in ratio 3:1. The BHEL Co. Ltd. was
incorporated to purchase business of the firm of 10,000 equity

shares of Rs. 10 each. The Balance Sheet of the firm as on
31-03-2021 was as follows:

Liabilities Rs. [ Assets Rs.
Capital : Land & Building 80,000
Mayur 1,25,000 | Machinery 40,000
Chandresh 75,000 [ Stock 60,000
General Reserve 20,000 [ Debtors 40,000
P &L Al 8,000 |- B. D. R. 5.000( 35,000
Bank Overdraft 32,000 | Prepaid Expenses 70,000
Creditors 40,000 | Bills Receivable 30,000
Bills Payable 20,000 [ Cash Balance 5,000
3,20,000 3,20,000
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Conditions for selling their business were as follows:

(1) Value of firm's goodwill is of Rs. 28,000.

(2) Land & Building, Stock and Debtors are at Rs. 1,00,000,
Rs. 50,000 and Rs. 32,000 respectively. Other assets except
Cash and Machines to be taken over at book values.

(3) The company agreed to pay off all the liabilities except

Bank overdratft.

(4) The company issued 16,000 equity shares of Rs. 10 each
at 10% premium and 12% debentures of Rs. 48,000 and
remaining amount was paid in cash against purchase price.

(5) The shares and debentures of the company are to be

distributed among the partners in the profit-loss sharing ratio

and difference to be adjusted in cash.

(6) The firm sold machines at Rs. 35,000 and paid bank overdraft.

(7) Dissolution expenses were of Rs. 2,000. The dissolution

expenses of the firm are to be borne by the company.

Prepare necessary accounts in the books of the firm.

2 Dixit and Hardik were partners in a partnership firm sharing 17.5

profit and loss in ratio of 5:3. They sold their business to
Coforge Co. Ltd. The Balance Sheet of the firm as on

31-03-2021 was as follows :

Liabilities Rs. [ Assets Rs.
Capital : Land & Building 2,40,000
Dixit 2,00,000 | Machinery 70,000

Hardik 1,20,000 [ Investments 40,000

General Reserve 56,000 | Stock 40,000
Bank Loan 44,000 [ Debtors 60,000
Creditors 38,000 [ Cash Balance 10,000
Bills Payable 12,000 | Furniture 10,000
4,70,000 4,70,000
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Both the parties agreed on following conditions.
(1) Goodwill of the firm valued at Rs. 34,000.

(2) Land & Building, Stock and debtors are valued at Rs. 2,60,000,
Rs. 52,000 and Rs. 58,000 respectively.

(3) Company agrees to take over all assets (except cash and
investments) and all liabilities at book values.

(4) Purchase consideration is to be paid in 24,000 equity shares
of Rs. 10 each at 25% premium and 'remaining amount in cash'.

(5) Firm sold investments at Rs. 34,000.
(6) Dissoluation expense amounted to Rs. 2,000.

Prepare necessary accounts in the books of the firm.

3  The Biocon Company Ltd. was incorporated on 01-04-2021  17.5

to purchase the business of M/s. Modi Brothers. The Authorized
share capital of the company is 10,000 equity shares of Rs. 10
each. The Balance Sheet of the firm as on 31-03-2021 was as

under :
Liabilities Rs. | Assets Rs.
Capital : Land & Building 48,000
Ketan 60,000 | Plant & Machinery 20,000
Dinesh 40,000 Stock 24,000
General Reserve 4,000| Debtors 23,200
Bank Loan 3,000 Investments 4,800
Creditors 22.000| Bills Receivable 6,400
Bills Payable 7,000 | Bank Balance 9,600
1,36,000 1,36,000

Conditions for the business purchase were as under :

(1) Land and building at Rs. 50,000, stock at Rs. 24,800 and other
assets except investments were taken over at book value.

(2) Goodwill of the firm is to valued at Rs. 10,000.
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(3) All the liabilities except bank loan are to be accepted by
the company.

(4) Ourchase consideration is to be paid in 5,000 fully paid up
equity shares at 20% premium, 6% Rs. 50,000 debentures
and the rest of the amount in cash.

(5) The firm's dissolution expenses Rs. 1,000 which was borne
by the company.

(6) The remaining shares are issued for the public at 20%
premium, which were all taken up and paid for.

Draft journal entries in the Books of Biocon Company Ltd. and
prepare Opening Balance Sheet.

4  Hitesh and Manhar are partners in a partnership firm sharing 17.5

profit and loss in equal ratio. They decided to sell their business
to Hind Copper Ltd. on 31-03-2021. The balance sheet of their
firm as on that date was as under.

Liabilities Rs.| Assets Rs.
Capital : Building (Cost) 2,10,000
Hitesh 2,00,000| Machinery 1,20,000
Manhar 1,50,000( Debtors 1,50,000
Creditors 2,50,000( Stock 1,30,000
Depreciation Fund Cash Balance 20,000
for Building 30,000
6,30,000 6,30,000

The Hind Copper Ltd. took over only assets (expects cash) at the
following prices :

(1) Building Rs. 2,60,000
(2) Machinery Rs. 1,10,000
(3) Debtors Rs. 1,40,000
(4) Stock Rs. 1,20,000
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()
(6)

The firm has paid the creditors.

Hind Copper Ltd. agreed to pay (Rs. 10 each) 50,000 equity

shares and remaining balance by cash towards purchase

consideration.

(7)

Hind Copper Ltd. issued another 50,000 equity shares each

of Rs. 10 to public and the issue was fully subscribed.

Draft journal entries in the Books of Hind Copper Ltd. and prepare

opening Balance Sheet.

5  Hitesh, Satish, Rajan are partners in proportion of 2:2:1. 17.5
The Balance Sheet as on 31-03-2021 is as under.
Liabilities Rs. | Assets Rs.
Capital : Machinery 60,000
Hitesh 28,000 | Stock 35,000
Satish 28,000 | Cash Balance 15,000
Rajan 11,000 [ Profit & Loss Alc. 10,000
General Reserve 15,000
Hitesh's Loan 8,000
Creditors 30,000
1,20,000 1,20,000

- On 31-03-2021, firm was dissolved and Rs. 3,000 was kept
as reserve amount for dissolution expenses.

- Amount realized was as under :
15t Installment Rs. 18,000
2nd [pstallment Rs. 40,000

31d and last Installment Rs. 29,000

- Actual expense for dissolution was Rs. 2,000.

Prepare Statement showing Piecemeal Distribution of cash on

basis of Surplus Capital Method.
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Aadhya, Dhyani Bhavisha are partners in ratio of 3:2:1 17.5

respectively. They dissolve their firm on 315t March, 2021. On

that date the Balance Sheet was as under :

Liabilities Rs. | Assets Rs.
Capital : Land & Building 40,000
Aadhya 37,000 [ Stock 30,000
Dhayani 18,000 | Debtors 31,000
Bhavisha 3,000 [ Machinery 15,000
General Reserve 6,000 | Cash Balance 8,000
Loan :
Aadhya 12,000
Bhavisha 8,000
Creditors 40,000
1,24,000 1,24,000

Realization and Expenses were as under :

Installment

First

Second

Third

Fourth

Fifth

Realization (Rs.)

25,000
23,000
34,000
23,000

12,000

Expenses (Rs.)
3.000
2,000
2,000
1,800

3,000

Prepare Statement showing Piecemeal Distribution of cash on

basis of Maximum [Loss Method.
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7  The position of Morbi Sanskrutik Mandal Library as on 17.5

15t October, 2019 was as under :

Liabilities Rs. | Assets Rs.
Capital Fund 94,100 | Furniture 14,200
Outsatnding Expenses Payable 700 | Books 30,000
Investments 45,600

Bank Balance 5,000

94,800 94,800

Receipts & Payments Account for the ended on 30th September,

2020 is given below :

Receipts Rs. [Payments Rs.
Opening Balance 5,000 |Electricity Expenses 800
Entrance Fee 2,400 [Postage - Stationery 400
Subscription 16,000 [ Telephone Charges 400
Sale of old newspapers 100 [Books (15t April) 6,000
Rent of Lecture Hall 1,700 [Outstanding Expenses 500
Interest on Investment | 2,000 [Rent 5,500
Investment 4,400

Salary 6,200

Closing Balance 3,000

27,200 27,200

You are requested to prepare Income & Expenditure Account for
the year ended on 30th September, 2020 and Balance Sheet as
on that date after taking into account the adjustment given below :

(1) In subscription, advance received Rs. 1,000 is included.

(2) Provide for outstanding expenses rent Rs. 500 and Salary

Rs. 1,000.

(3) Depreciation at 10% annual is to be calculated on books.

(4) Capitalize 50% of entrance fee.

(5) Closing stock of stationery is Rs. 100.
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8 From the following Balance Sheet and Receipts and Payments 17.5
Account of "Tankara Seva Mandal Library", you are required to
prepare Income and Expenditure Account for the year ending on
31-12-2020 and the Balance Sheet as on 31-12-2020.

Balance Sheet as on 31-12-2019

Liabilities Rs. | Assets Rs.

Capital Fund 28,200 | Motor Car 10,000

Bank Overdraft 2,200 [ Investments 20,000
Rent Outstanding 100 | Subscription

Receivable 500

30,500 130,500

Cash Receipts and payments during the year ended on 31-12-2020
were as follow :

Receipts Rs. | Payments Rs.
To Subscriptions 8,000 | By Bank Overdraft 2,200
To Interest on Investment 1,000 | By Salaries 2,600
(Investment of Rs. 20,000) By Rent 800
To Sale of Motor 9,400 [ By Stationery & Printing 250
(Motor worth of Rs. 10,000) By Equipments 14,000
To Sale of Old Newspaper 1,600 | By Post & Telegrams 150
To Entertainment Income 300 [ By Balance c/d 300

20,300 20,300

Additional Information :
(1) Subscription includes Rs. 200 of 2021 and Rs. 500 of 2019.
(2) Subscription to be receivable Rs. 200 of 2020.

(3) Rent includes Rs. 100 of 2019, Outstanding rent Rs. 100
of 2020.
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